FORM No. III

Form of Agreement to be executed at the time of drawing an advance by a
State Government Servant for Building, etc. of house, vide Rule 5(1) (a) and (3)

AN ADREEMENT made this he. o S .. iy i mtecsr  wnvs.. ssoe s S

L et S e S e e gt sl A one thousand nine hundred and
e SEAR L e el BETWEEN . o e TG R A e e
U R e e SRR S R e e 8 DECSENL SEIVING B8 .. .. viivviiori it

( hereinafter called the Borrower, which expression shall unless eXCIUded by or

repugnant to the Subject or conteXt include his heirs, eXecutors, legal representa-

tives and administrators ) of the one part and the Governor of Orissa ( thereinafter

called the Government which expression shall unless excluded by or repugnant to

the subject or context include his successors in office and assigns) of the other
part.

WHEREAS the bporrower desires to “purchase land and construct a VhouSe
thereon or enlarge living™.

accommodation in his/her house

*Purchase a ready built house

*repay a loan taken by the mortgagor for Constructing or purchasing a house
described in the Schedule hereto anneXed. -

AND WHEREAS the Borrower has urpder the proviSion of the rules framed py
the State Government to regulate the grant of advancesto State Government servants
for building,! etc. of houses and issuec with the Government of Orissa, Finance
Department resolution No. 21246-F., dated the 22nd June 1959 ( hereinafter referred
to as the “said Rules® which expression shall where the context so admits, include
any amendment thereof or addition thereto fcr the time being in force ) applied to

the Government for an advance of Rupees. .......eoiiiitiinennencennnnsn. —and the
Government have sanctioned an advaénee cf Rureesm m . oo .. .. S i e to the
Borrower vide the Department/Office letter No,...... e e AL ,dated
.............................. a copy of which is annexed to thcse presents for the

purpose aforessid on the terms andg conditions setfcrth therein.

NOW IT IS HEREBY AGREED by ard between the rarties hercto that in
consideration of the sum of Rupees................... ...paid/to be paid by the
Government to the Borrower, the Borow er hereby agrees with the Government: —

1. To repay to the Government the said amount with interest calculated in accorda-
nce with the said rules for the time being in force by monthly instalments of Rupees
e e B R to be deducted from his pay as provided for by the said
Rules feom the cgonth of. ..o, i i vnei nineteen hundred and..............
...................... and the Borrower hereby authorises the Government to make
such deductions form his monthly pay/leave salary bills.
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2. *(a) Within two months from the date of the receipt of the aforesaid amount of

out of the said advance to expend the aforesaid amount in the purchase of land
and to produce for inspection of the Government the sale deed in rtespect thereof
failing which the Borrower shall be liable to refund forthwith the entire amount
to the Government together with interest thereon.

#* (p) Within three months from the date of the receipt of the aforesaid advance of
T s gen e RN D<A R SRR R R R e .) to expend the
aforesaid amount ( in the purchase of the said ready built house) in the repayment
of the loan taken by the Borrower for constructing or purchasing the said house
and to complete the acquisition redemption of the said house and mortgage it to
the Government failing which th: Borrower shall refund the advance together with
interest to Government forthwith unless an extension of time is granted by the
Government.

(c) To complete construction of the said house within eighteen months of....... >
,,,,,,,,,, e s ..strictly in accordance with the approved plan
and specifications on the basw of whlch the amount of advance has been computed

and sanctioned Or within such extended period as may be laid down by the
Government. o

3. If the actual amount paid for the purchase of land or the purchase/redemption
of the house is less than the a nount received uunder these presents the Borrower
shall repay the difference to the Government frtawith.

4. To execute a document mortgaging the saiu house/land along with the house
to be built thereon to the Government as security for the amount advanced to the

Borrower under the presents as also for the interest payable for the said ‘amount
in the form provided in the said rules.

5. AND IT IS HEREBY FURTHER AGREED AND DECLARED that (if the
land is not purahased and the sale deed therefore not produced for inspection of
the Government within two months of ‘the date of drawal of the part of the
advance for that purpose ) or (if the house is not purchased/redeemed and mortgaged
within three months of the drawal of the advance ) or if ths Borrower fails to
complete the construction of the said house as hereinbefore agreed, or if the Borrower
becomes iasolvent or quits the service of the Government or dies the whole amount
of the advance together With the interest accruing thereon shall immediately
become due and payable to the Government.

6. AND IT IS HEREBY LASTLY AGREED AND DECLARED that the
Government shall be entitled to recover from the Borrower the balance of the said
advance with interest remaining unpaid at the time of his retirement or death
proceding retirement from the whole or any specified part of the gratuity that may
be sanctiomed to him.

7. Without prejudice to any other right of the Government in that behalf, if
amount becomes refundable or payable by the Borrower to Government, the
Government will be entitled to recover the same by deducting from his pay such
amounts as it shall deem reasonable.
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8. The Stamp Duty payable in respect of these presents shall be borne and

paid by the Government.

IN WITNESS WHEREOF THE BORROWER has hereunto set his hand and the
Governor of Orijssa has caused Shri.. e cossisons D8 BT OO
his behalf to set his hand; the date and year ﬁrst before wntten

THE SCHEDULE ABOVE REFERRED TO

Signed by the said Bortower in the presence of

Ist witness
Address
Occupation
2nd witness
Address

Occupation

ngned by SRR sy s i

presence of

Ist witness

Address |
Occupation

2nd witness
Address

Occupation

( Signature of the Borrower )

.in the Department/Office of
for and on behalf of the Governor of Orissa, in' the

OGP—MP-X] ( Fin, ) 8—10,000—28-6-1996



